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Moderator: Alyssa Rade, Chief Sustainability Officer at 
Sustain.Life

Panelist: Stathis Gould, Director at International 
Federation of Accountants, IFAC

Panelist: Dr. Barbara Porco, Director of The Center for Professional 
Accounting Practices and Taxation at Fordham University 

Panelist: Siofra Adams, Manager, ESG Centre of Excellence at KPMG 
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Alphabet Soup of ESG Reporting
Framework TCFD

Task Force on Climate-
Related Financial Disclosur
es

GRI
Global Reporting Initiativ
e

SASB
Sustainability Accounting
Standards Board 

ISSB
International Sustainability
Standards Board

Type
Cross-Industry Financial
Framework

Cross-Industry
Non-Financial Framework

Industry-based
Financial Framework

Industry-based
Financial Framework

Topics Included Climate:
Governance
Strategy
Risk management
Metrics and targets

ESG ESG ESG

Who uses it and why Investor driven disclosure to 
provide consistent and 
comparable climate risks and 
opportunities

Stakeholder driven 
disclosure used by public 
and private sector and 
governments to convey 
impacts on ESG criteria

Investor driven disclosure 
on financially-material 
ESG criteria

Consolidating with SASB and 
CDSB in effort to standardize 
global investor driven 
disclosure on financially 
material ESG criteria

Stats Supported by over 1,600 
organizations across 80 
countries with a combined 
market cap of $16 trillion

Used by 80% of the 
world’s largest 
corporations across 90 coun
tries

2,423 unique SASB reporters 
since 2020 (830 in S&P 
Global)

Will replace SASB
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SEC Proposed Climate Rule

In registration statements and periodic reports (such as 10-K), 
domestic companies and foreign registrants to include: 

1. Climate-related risks and actual or likely material impacts on the business, strategy, and outlook; includes 
physical and transitional risk.

• If in place, include carbon pricing and scenario analysis parameters

2. Governance of climate-related risks and relevant risk management processes

3. GHG emissions, with scope 1 & 2 assurance required for  large and accelerated filers; scope 3 if material or 
included in target

4. Climate-related financial statement metrics and related disclosures in a note to audited financial statements

5. Climate-related targets and goals, transition plans  (if any)

SEC factsheet
1© 2022 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English 

company limited by guarantee. All rights reserved.
Document Classification: KPMG Confidential

Proposed applicability
 Large accelerated filers are first to begin reporting 

under the proposed rule

 Assurance requirements over GHG beginning year 
2 of reporting

 Scope 3: no attestation requirement

Other disclosures would include:
 Governance and risk management processes
 Physical and transition risks, actualor  

likely impacts
 Targets, goals and any transition plan
 Scenario analysis, if used
 Carbon offsets or RECs, if used

GHG emissions disclosures would include:

 Scope 1 and 2
– Limited assurance for (large) accelerated filers,  

moving to reasonable assurance after 2years
 Scope 3 if material or part of goals/targets

Financial statements would include:

 Financial impact metrics, line item basis
 Expenditure metrics, disaggregated
 Financial estimates and assumptions

The Securities and Exchange Commission proposed climate rule would require registrants to include certain climate-related disclosures in their registration 
statements and periodic reports. 

Proposed Rule: March 21st, 2022
Final Ruling: Expected in 2023SEC Climate Proposal

https://www.sec.gov/files/33-11042-fact-sheet.pdf
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3rd report -  based on 2021 reporting
• Still a rapidly evolving market
• Reinforces IFAC Vision for High-Quality Assurance
• Supports evidence-based policy development
• The goal must be high-quality, assured 

sustainability information that serves the 
needs 
of investors, capital markets, and other 
stakeholders—all in the public interest.

THE STATE OF PLAY:  REPORTING AND ASSURANCE OF 
SUSTAINABILITY INFORMATION
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MAPPING GLOBAL REPORTING AND ASSURANCE PRACTICES

§ 1400 largest companies
§ 22 jurisdictions
§ 3rd publication / 3-year trend
§ ESG Reporting & assurance
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CHANGES IN WHERE 
COMPANIES 
REPORTED ON ESG

Fewer companies are relying on 
stand-alone sustainability reports 
while use of integrated reports and 
annual reports for ESG disclosures 
increased.

§ Number of reporting companies has 
increased [to 95%]

§ Use of sustainability reports remains 
prevalent in the USA
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SCOPE OF 
REPORTING & 
ASSURANCE

REPORTING:  Most companies 
provided information in all four 
categories of ESG information—
96%. 

ASSURANCE:  Assurance continues 
to focus on primarily on GHG data 
but, but the scope of information 
assured in 2021 increased to 53%. 
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Study designed to enhance understanding of 
current market practice for the assurance of ESG 
information:

q Who conducts assurance engagements

q What standards are used

q Scope of disclosure being assured

q How various assurance practitioners apply 
IAASB Standards

Engagements and resulting assurance reports were selected 
from the 2021 sample set underlying The State of Play in Sustainability 
Disclosure & Assurance, 2019 – 2021Trends & Analysis.

IFAC SUPPLEMENTARY DEEP DIVE

https://www.ifac.org/knowledge-gateway/contributing-global-economy/discussion/state-play-sustainability-assurance
https://www.ifac.org/knowledge-gateway/contributing-global-economy/discussion/state-play-sustainability-assurance
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SEC Proposed Climate Rule

Expected Revisions (not confirmed)
• End of 2023 release TBD
• Scope 3 disclosure may loosen given data quality
• 1% threshold requirement for line-item financial materiality may be removed
• Requiring climate experts on governance boards may be removed
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